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70 HAVE AND‘TO HOLD a0l endt singular the 'sald premises.unto the Mortgaiges, Its successors and bsiigns
" Tho Mortgagor coveotat tht bo s el sized o the premises berinbove described fn. oo smple
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" .- lssyarefres and clear of all liens and encumbrances w. er, The Mortgagor further covenants to wamant and
"~ forever defend &ll and singular the unto the Mortgagee forsver, from and aguinst the Mortgagor and
* . all persons whémsoever Lawfully tbeu;nao:anypa:ttbere_of. e -

Tho Mortgagor rar covenants and agrees as follows: ' - L e
- 1. "That be will promptly pay the principel of and interest on the indebtedness evidenced by the.said note,
at the times and inprti?pmgner therein provided. | ‘ L B
2.mtthhmuﬂgageshaﬂmmthbMMeeformdl{mhe;mumhybeadv'ancedhe'reafter,nt '
the option of the Mm:i:gee, for the gayment of taxes, insurance fremiu'ms, public assessments, repairs or other :
rposes pursuant to the covenants herein, and alio any further loans, advances, readvances or creditythat may _
madohemftertothoMortgagorb thoMoﬂga?ee;andthatallmmlmadmwdshallbearintg:cstat the g
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in j
writing, : - :

3, That ho will keep the Improvements now existing or hereafter egected on the mortgaged property insured

as may be required ﬁ time to time by the Mortgages against loss by fire and other hazards, in-such amounts

as may ba MredbythoM:;?:E:o,andlncompanIu acceptable to it, and that he does hereby dssign to the
o Mortgageér:ﬁ such polictes, t oll such policies and renewals thereof shall be held by the Mortgages and ‘ .‘
" have attached thereto loss payablo clauses in favor of, and in form acceptable to the Mortgagee. - : j

4. ‘That he will pay when due all taxes, public assessments, and other charges upon or assessed against the
mortgaged property. ‘ : —

5, 'That he will keep all improvements now existing or hereaflter erected upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at its option, cnter upon sald premises, make
whatever repairs aro necessary, and charge thio expenses for such repalrs to the mortgage debt; that, in the event
that the proceeds of this loan are for the construction of improvements on the mortgaged premises, he will con-
tinue construction until completion without interruption, and should he fail to do so, the Mortgegee may, at its
option, enter upon said premises, comglete sald construction work, and charge the es for the completion
o?such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured hereby

due and payable if the Mortgages shall permit such construction to be and remain interrupted for a period of
fifteen {15) days.

6. ‘That the Mortgageo mﬁmqulm the maker, co-maker or endorser of any indebtedness secured hereby to

carry life tnsurance upon himself in a sum sufficlent to pay all sums secured hLLthls mortgage, designating the -
Mortgages as beneficiary thereof, an%f)on failure of the Mortgagor to pay the premiums thercfor, tho Mort-
gageo may, at its option, pay sald premlums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together withand in eddition to, tha monthly payments of principal and interest payable under the
terms of tho noto secured hereby, he will ge:: the Mortgagea (at the Mortgagee’s option), on the first day of
cach manth, until the indebtedness ecums by.is paid in full, a sum equal to ope-twellth of the annual
taxes, public assessments and {nsurance premiums, as estimated by the Mortgagee; and, on the fallure of the :
Mortgagor to pay ell taxes, insuranco premiums and public assessments, the Mortgagee may, at its option, pay
sald {tems and o all advances therefor to the mortgage debt.

8. That ha hereby mlgm all the rents, {ssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morzgagce shall
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recelver, shall apply the residue of the rents,
issues, and profits, toward the payment of ths debt secured hereby.

B. That, at the option of the Mortgafee, the indebtedness secured by this mortgage shall becoms due and
payabla {f, without tho written consent of the Mortgages, the Mortgagor shall convey away the mortgaged prem-
ises, or If the ttle shall become vested In any other person In any manner whatsoever other lhan%:y death of
the Morigagor. It Is understood and egreed that in consideration for the consent of the Mortgagee to any trans-
for of title to tho mortgaged premises, the Mortgages at its option may chargo & loan transfer fee and/or require
changes in the rate of {nterest, term of loan, mon anmenls of principal and Interest end other terms and
conditions of this mortgage and/or the note ereby.

10. That the rights of the Morigageo arlsing under the clauses and covenants contained in this mortgage
shall bo separate, distinct and cumulative and none of them shall be tn exclusion of the others; that the in-
validity of ons or. more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceabllity of the mmwmmm herein contalned; and that no ect of the Mortgagee shall be con-
strued a3 an election to p under any ono provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding,

It is agreed that ths Mortgagor shall hold and enjoy the premises above conveyed until there iy a defaul
under this mortgage or In the nots secured hereby. [t {s the trus meaning of this instrument that if the Mort-
&gor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,

mortgage shall bo utterly null and void; otherwiss to remain n full forcs and virtue. If there Is a default in
any of the terms, conditions or covenants of this maortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mmgglgor to mmm shall become immediately due and pay-
able and this mortga&;mly be foreclosed. Should any legal p ngs be instituted for the foreclosure of this
mortgage, or shou) hmgee become a party to any suit involving this Mortgage or the title to the prem-
ises described bereln, or should the debt secured bereby or any part thereof be placed in the hands of n attor-
ney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgages, and a reasonable
altorney's fee, shall thereupon become dus aﬂf:yﬂblﬂ. immediately or on demand, at the option of the Mort- ;
gagee, &s a part of tha debt secured hereby, and may be recovered and collected hereunder. - ‘
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